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Today sees the latest release of the au Jibun Bank Flash Japan 

Composite PMI®. Published on a monthly basis approximately 

one week before final PMI data are released, this makes the PMI 

the earliest available indicator of private sector operating 

conditions in Japan. The estimate is typically based on 

approximately 85%–90% of total PMI survey responses each 

month and is designed to provide an accurate indication of final 

PMI data. 

Commenting on the latest survey results, Annabel Fiddes, 

Economics Associate Director at S&P Global Market Intelligence, 

said:  

“The latest Flash PMI data suggest that Japan’s private sector had a 

positive end to the second quarter, with business activity growth 

improving to a four-month high on the back of a stronger increase in 

services activity and a fresh rise in manufacturing production. 

“However, overall demand conditions remained challenging, with total 

new business rising only slightly, and weaker foreign demand for 

manufactured goods dampening overall export sales. Companies 

indicated that US tariffs and lingering uncertainty over the global trade 

outlook continued to inhibit customer demand.  

“When assessing the year-ahead outlook for output, Japanese private 

sector firms remained cautious. Notably, the overall level of positive 

sentiment remained stuck near a post-pandemic low. 

“On a more positive note, the latest data hinted that cost pressures 

eased across the private sector in June, with input prices rising at the 

slowest rate in 15 months. Firms also continued to add to their 

workforce numbers, with overall employment increasing at the quickest 

pace for nearly a year.” 

 

au Jibun Bank Japan Composite Output Index 

 Index Sector Interpretation

 Output Composite Stronger growth

Manufacturing Grow th, from decline

Services Stronger grow th

 New Orders Composite Stronger growth

Manufacturing Stronger decline

Services Stronger grow th

 New Export Orders Composite Weaker decline

Manufacturing Weaker decline

Services Weaker grow th

 Employment Composite Stronger growth

Manufacturing Stronger grow th

Services Stronger grow th

 Backlogs of Work Composite Growth, from decline

Manufacturing Weaker decline

Services Grow th, rate unchanged

 Output Prices Composite Stronger inflation

Manufacturing Stronger inflation

Services Stronger inflation

 Input Prices Composite Weaker inflation

Manufacturing Stronger inflation

Services Weaker inflation

 Future Output Composite Weaker positive outlook

Manufacturing Stronger positive outlook

Services Weaker positive outlook

 Stocks of Purchases Manufacturing Grow th, from decline

 Stocks of Finished Goods     Manufacturing Weaker decline

 Quantity of Purchases            Manufacturing Weaker decline

 Suppliers’ Delivery Times Manufacturing Stronger lengthening
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The au Jibun Bank is an internet retail bank established in 2008 by a joint investment of KDDI – a major telecommunication service provider – and MUFG Bank – Japan’s 

largest bank – As a “smartphone-centric bank”, au Jibun Bank focuses on providing high-quality financial services via smartphones. 
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