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 Index Sector Interpretation

 Output Composite Growth stalled

Manufacturing Grow th, from decline

Services Decline, from grow th

 New Orders Composite Decline, from growth

Manufacturing Stronger decline

Services Weaker grow th

 New Export Orders Composite Decline, from growth

Manufacturing Stronger decline

Services Weaker grow th

 Employment Composite Weaker growth

Manufacturing Stronger grow th

Services Weaker grow th

 Backlogs of Work Composite Weaker decline

Manufacturing Weaker decline

Services Weaker grow th

 Output Prices Composite Weaker inflation

Manufacturing Stronger inflation

Services Weaker inflation

 Input Prices Composite Stronger inflation

Manufacturing Stronger inflation

Services Stronger inflation

 Future Output Composite Weaker positive outlook

Manufacturing Stronger positive outlook

Services Weaker positive outlook

 Stocks of Purchases Manufacturing Stronger grow th

 Stocks of Finished Goods     Manufacturing Weaker grow th

 Quantity of Purchases            Manufacturing Stronger decline

 Suppliers’ Delivery Times Manufacturing Renew ed shortening
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