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揨ら梫㗟ꤙꡕ橻䫣亨䷅秵縡䓧ⱈ䘡⴬ 
 

 

 

 

 

 

 

 

 

 

 

要點歸納  

 

 

 

榣⭴艂亍銬ㄲꄈ餯䆋䴸㛻   

䫑頇孨Ⳃꄈ㍑蛽   

ら哅䗯稈鬴⯥䗊鈵   

7  僖♷丧䴅亥  2020  䇗  7  僖  13  ˑ  28  仼䷅꥘ 

僄亍  PMI 鞳乢걦炐橻䗯ꡕ䫝䫣亨ꤙ亍㘍䚊刌⠕勆┕ⶍ
縡⫋䈲䷅秵꺜揨ら梫㗟亥瑭└㰚⮤䓧ⱈ鮺䄑┾儔
䫙髬 6 僖♷䫙鲤⚀犸氳塠鐨ն 

7 僖♷哅Ⳋ孨Ⳃꄈ艂亍銬ㄲꄈ氳餯䆋䴸㛻⚀哅㍕縡㛻
䆋立峎䫑頇孨Ⳃ⪭䈼㰇姢䇖◰䓧鵮┖꡹ն哅縖㵴亍┉
嫧橻䗯鵲䡗氳祺忳轿䳦催辑䝏䜡㍕塝鶠┉塠洇屭祺揨
⯥俍ն 

祺㰚疑鐨丞䏳7 僖♷  IHS Markit  꺜攑ⶅ䫑頇祺杼䧗
丧 (PMI˻) 榺 6 僖♷氳 49.6 ꡹舘 44.5⹛何熗揨祺忳氳
俍姆䈲㛻䆋鮺䄑ն注㵴亥  2 僖舘  4 僖㛻孲车僄㌆㼠侇僿
氳丧䴅辑杯佭僖丧⡬注㵴嶾⽰⛙█걦炐熗揨祺忳氳
䐝榩疑㜱⹨䨑ն 

榺亥亍㘍䚊刌⠕勆┕ⶍ꡿⯆䫣亨ꤙⷊ㏇  7 僖♷䷅秵
塝艇鶠┉塠䣒䳦꺜熗揨⚀哅氳祺揨敻媲ն⚀哅氳哅Ⳋ
ꄈ䓧ⱈ蚝立縡亍銬ㄲꄈ氳餯䆋◰注萴ն㛢⛤哅縖攑⮯
䬠⹖榺亥걙㲙寕鞞䙬䝇⛦鴀ꦻす哅䤕⹨氳轿䳦僄憡
㌆ꄆն⺱侇亍䫙⭴⹾銬ㄲꄈ氳餯鵮◰釤ⱶ䒍ն  

ら哅⟔䑐榺塝鶠┉塠⹨䮇洇屭儔✿ 12 ⠕僖哅Ⳋꄈ氳⚀
哅奃曎伺걦鬴  6 僖♷㘍ⱶն哅縖僄憡꟯嫱氳佭橻䗯
⹛䍺⹖⪭㵴祺忳孨Ⳃ氳䏆ꮷն 

ꗳ亥  7  僖♷ꊷす辑杯檅䍐⚀哅憡䫝⯆䡗儗յ鹵⩦䈼㰇
 

(箛┖ꮻ)

  

 

 
 

 

 

 

 

럄鍑 

꟯ 亥 僄 亍 鐨 刧 磶 冽  IHS Markit 꺙 䅫 祺 忳 䅨  
Bernard Aw 辑炐 

ր僄亍  PMI  丧䴅걦炐  꺜攑ⶅ 熗 揨祺忳伺
걦 䘡 ⴬  ⹛ 何 祺 忳 䐝 榩 氳 鶠 䈲 ⹨ ꡢ ն 亍 ⫦ ꡕ
橻 䫣 亨 ㍕ 䚊 刌 檫 ❇ 㘍 ⱶ 縡 ䷅ 秵  ⫋ 䈲 䣒 䳦 祺
忳ն 

哅 Ⳋ 孨 Ⳃ ꄈ 艂 亍 銬 ㄲ ꄈ 氳 餯 䆋 䴸 㛻  ⚀ 哅 ㍕
塝 㛻 䆋 ⯡ 峎 䫑 頇 孨 Ⳃ ⽰ 䈼 㰇 ն 榺 亥 䳷 䑐 ⺎ 耇
㴨 亨 催 ㌆ 劲 氳 ꡿ ⯆ 䫣 亨  ⹖ ⪭ 㵴 祺 忳 孨 Ⳃ 氳
䏳箛䏆ꮷ㍕塝ら哅䗯稈❤抆ꪝ䅻䗊鈵ն   

ꥹ 抆 㶩 哅 姢 䇖 㛻 舚 禵 䧏  ⛙ 初 ☕ ꟯ 嫱 氳 佭 
萴 揨 ら 梫 㗟 鶠 ┉ 塠 ㌆ ꄆ 䘡 ⴬  働 ⻖ 銖 氪 亍 ┉
魹劳⿦弪նց 

  

꺜攑ⶅ䫑頇祺杼䧗丧 (PMI)
>50 = 鬴┕僖㞑鮺 (祺㰚疑鐨丞) 

鞳乢✿嶏IHS Markit
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 © 2020 䇗撷垶㸋 IHS Markit 䢦僗 

 
 
 
 
 
 
 
 
 
 
 
 
 

鷩Ⱁ亥佭㛻䆋立峎䤸⪍⿁氳䫑頇釨嘗注꟯餯䆋艂䇗⮤
㵟꟯냖㼉僿注萴ն㍕塝䤸⪍⿁䈼㰇姢䇖◰㛻䆋┖꡹ն 

7 僖♷氳犉㙩䄄⛼ꄈ鶠┉塠┖꡹鵮䈲◰釤ⱶ䒍⹛何榣
耇鷩Ⱁ塜㏇碶犉䘞㶩哅☕丧㛻舚䧏䇖䗯媲艂 6 僖♷注
萴ն 

塝㛚丞냈䤸⪍䡗儗┾儔䋞箛 6 僖♷ⶍⳚ馐⪍瑭└㰚䏳
ⷊ⼔┖餯ն禍⺭✿鐀7 僖♷㍕䫑頇䡗儗㛻䆋㍑蛽յ詭鞳
峎䆋ⱶⱈ縡⭴杯鵠立ն⚀哅憡䬠䨖ꊷす縡礢◀㲙䢒䤽䣩⨣
䘟㍕塝榣⭴⧎劲碶餯  13 ⠕僖佭僖餯䆋伺걦╤  4 僖
♷♔✿僄䒍ն 

  

  

  

绣礙亡䌋  
Bernard Aw 
IHS Markit 꺙䅫祺忳䅨 
꧅鎈+65 6922 4226 
bernard.aw@ihsmarkit.com 

Katherine Smith 
IHS Markit ⪝꟯鼨  
꧅鎈+1-781-301-9311 
katherine.smith@ihsmarkit.com

  
 
 

 

 

 

 
 
 
 
 
 
 
 
 

鞳乢⹖㷤炐亡嫏 
վIHS Markit 꺜攑ⶅ䫑頇祺杼䧗丧տ夷僖⺸♳绸꺜熗揨嚁啶氳䫑頇╚留⠟氪⭴ゖⷑ
抆䏳劯䴅瑭┉䣆鞳乢稵邯縡䡗ն⹨鋽㵴霅✿舅꺜㛻硝 400 㳄⚀哅嚁啶⪓齉祺鷩☻碸痫
鹠䧝냈榣哅⽰⪝⺚釨嘗◀♔⮇㷻䥩嘚樧╈尜衎邯鵲哅յ䋧鵲哅յ䤉氪哅յꦻす哅յ
僜Ⳋ哅璡┘⺱疗橀ն꺜╤╈虒☕妩⪦⽰㎜╯攑⮯车䷓ⶅն 

鐨刧ゖⷑ亥夷僖╈伄♔䏳㍑䷅劯䴅ゖⷑ䷅꥘氳㍑釙銷畀樧僖㵴奃┕僖氳闭⴬ն夷ꯁ鐨刧
䧗嘅氶♔䴸丆䧗丧氳䎬䌋銷畀ն㏇夷⠕ㄲꯁ䧗丧╈鹠璼ր┕ⶍց氳嘚儗奃❇ⱶ┕ⶐ丧
鹠璼ր注⺱ց氳嘚儗奃❇⪕縖╯⽰憡鎊ꯁ䧗丧⡬ն䧗丧⡬☮╲ 0 艂 100 ╯ꝴ냖亥 50辑
伺鬴┕僖丞냈┕ⶍ⛦亥 50辑伺丞냈┖餯ն⪭䏳䧗丧⡬麄㵪䧝㰚疑㍕碜鶠车鐨丞ն 

樧╈僄ꄆ金氳丧䴅佭ր䫑頇祺杼䧗丧 (PMI˻)ցնPMI ╤♔┖◑⠕ㄲꯁ䧗丧氳ⱶ垶䇖㏰⡬
亍銬ㄲ (30%)յ榣⭴ (25%)յ㶩哅☕丧 (20%)յ❠䟕ら◬僿 (15%)յ䫑頇䈼㰇 (10%)⪭
╈❠䟕ら◬僿䧗丧⛼⹛⺸銷畀✳⪭⺎奃䓪艂⪭☽䧗嘅┉舚ն 

╚金鐨刧鞳乢┉祺氪䄭䏳┘⫋⛼♳⛰⟤銬⛙㵴亥꧎金䧝㰚疑鐨丞氳㍕碜⯞働䧝㴨꤁䗯
媲┘侇⟤塜祺㰚疑䓪鐨丞氳硍⮜鞳乢⺎耇働㍕塝氪榟闭⴬ն2009 䇗 5 僖♔⯥氳鞳乢╤㓹
亥꧅查哅⹨鋽哅縖氳鐨刧磶冽稵邯縡䡗ն 

2020 䇗 7 僖♷丧䴅亥 2020 䇗 7 僖 13 ˑ 28 仼䷅꥘ն 

僗꟯ PMI 㕕⼔氳鞳乢⹖㷤炐亡嫏丒鑂绣礙 economics@ihsmarkit.com. 

꟯亥 IHS Markit
IHS Markit (NYSE: INFO) 佭┪槡꺙㷎┉䧗氳鞳銻僜Ⳋ⪝⺚㵬嫱梫杷祺忳氪㷤╈氳╚金榣
哅艂䄬㕙䬠❠艂╯注꟯氳꟯ꐷ鞳銻յ⮇維⽰亡勆ն⪝⺚憡ら槡յꄌ踅槡յ䷓䈢嚁꟯⯆
銬亍侇♏氳鞳銻յ⮇維⽰亡勆僜Ⳋ舚ⱱ䬠냖㲙䢒氳鷟⛼䷞曎┾䬠❠瞿ꟻ岑⪍氳暐⮽
釤鉯♔⮵㲙䢒㏇䪭䭃⩘⮇鞳銻氳㓹灅┕⛼⭴⺎ꪣ婊瓀նIHS Markit 䳕僗鶾 50,000 㳄
⚀哅⹖䷓䈢㲙䢒ⴎ䦮 80% 靸㳫┪槡◑氬䍛♔⹖⪓杷ꮼ㶅氳ꄌ踅嚁啶ն 

IHS Markit 佭 IHS Markit Ltd ⹖/䡝⪭꟯绣⪝⺚氳錝⫈ら嘅ն䢦僗⪭☽⪝⺚⹖榣⿁ら嘅
氶塿㸋⪭注䟕䳕僗縖ն© 2020 IHS Markit Ltd 撷垶䢦僗ն 

⠭ Ɥ ┖ ┘ 基 ䷅ ⹧ ✿ 舅  IHS Markit 氳 亍 练 牮  鑂 ♔ ꧅ 鼽 鵠 湳
katherine.smith@ihsmarkit.comն僗꟯䡘⠟氳熗꤫䷓瓀鑂刧Ꞥ 塝谉ն 

꟯亥 PMI 
ր䫑頇祺杼䧗丧 (PMI˻)ց鐨刧泘⯥尜衎⪓杷鶾 40 ⠕㎜㳄⹖堶⩕ⶅ璡ꄆ金ⶅ㓊ն鎊䧗丧
硍⮜䄖䡗憡⪓杷㳢⮊꟯嫱氳ら哅鐨刧鞳乢㍕耇㛬鸷侇յ嶗澭縡暐⮽㏐䤧䭃夷僖祺忳耜
䮊縡岑⹨⺨㎜㜆车յꄌ踅䄬㕙⽰ら哅婊瓀縖䫠㼶ն 
鎌碸鞳銻丒鑂恏鈯 https://ihsmarkit.com/products/pmi.htmlն 

续伺 
儗㕕⼔⪑僗꟯丧䴅╯湳閂榣垶㸋 IHS Markit 䢦僗䡝暡錊✳榫ն儔祺 IHS Markit ⺱䙬┘䐂♔♳⛰儔祺䪧垶氳䎬䌋 (ⴎ䦮⛙┘⥪꡿亥邿邯յ氪䄭䡝⥉鮗璡) ✳榫儗㕕⼔╈⭴杯氳鞳乢ն㵴亥儗
乄䢦ⴎ⻡氳⪑㳋䡝鞳銻 (ր丧䴅ց)䡝鞳乢╈氳♳⛰ꎭ鏱յ⢏ꯚյ橋庀䡝䋞鏱䡝䴅塝縡䫑⹧╯♳⛰车ⳂIHS Markit 哮┘靷鞊ն㵴亥㍕✳榫儗乄鞳乢縡榣榟氳♳⛰攑墥氳յꡭ䅷氳䡝注䟕
氳䮇㜊IHS Markit 哮┘靷鞊նPurchasing Managers' Index˻ ⽰ PMIP

˻
P 佭 Markit Economics Limited ╯錝⫈ら嘅䡝暡錊✳榫ն舘亥 IHS Markit ⯞佭 IHS Markit Ltd ⹖/䡝⪭꟯绣⪝⺚氳錝⫈

ら嘅ն 
 

 

資料來源： IHS Markit、香港政府統計處 PMI 嘅갭䧗丧
>50 = 鬴┕僖㞑鮺 (祺㰚疑鐨丞) 

GDP 㘍ꝏ
艂⸼䇗⺱僿注奃 (%)

鞳乢✿嶏 IHS Markitյ꺜攑ⶅ䷓䈢礵銷谉 


